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Southaven, MS 38671
393-4450 MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE, is made and entered into as of the 2 é?-—{) day of
October, 1998 by and between GOODMAN ROAID/1-55 DEVELOPMENT COMPANY LLC,
hereinafter referred to as "Landlord,” and SERVICE MERCIHANDISE COMPANY, INC., a
Tennessee corporation, hereinafier referred to as "Tenant.”

By Lease dated as of October ZA , 1998 (hereinafler referred to as "the Lease"), Landlord
demised and leased to Tenant and Tenant leased from Landlord certain premises located in a
shopping center known as South Lake Centre (the "Shopping Center"), located in Southaven,
Mississippi, as outlined in red on the plot plan attached hereto and made a part hereof as Exhibit
"A" together with the improvements (existing or to be erected) thereon containing approximately
10,000 square fect, and Landlord granted to Tenant all easements, rights and appurienances
thereto and the right to use, in common with other occupants of the Shopping Center, the
common areas, drives, accessways, and means of ingress and egress as shown on Exhibit "A."
The Shopping Center is more {ully described in 1ixhibit "A-1" attached hereto.

The Lease sets forth the addresses of the parties.

The term of the l.ease, unless extended or sooner terminated under the provisions thereof,
shall be fifteen (15) years and such additional months as arc necessary to cause the termination
date to be February 28th in the final year, beginning with the date the fixed rent shall begin to
accrue thereunder, as set forth in the Leasc.

If the Lease shall be in full {force and effect and provided no event of default then exists,
Tenant shall have the right and option to extend the term of the Lease on the same terms and
conditions as provided therein for two (2) successive periods of five (5) years each beyond the
original term thereof, exercisable singularly or in any successive combination at Tenant's option.

The Lease contains certain restrictions as to use of the Shopping Center by other tenants.

All of the terms, conditions, provisions and covenants of the Lease are incorporated herein
by reference as though written out at length herein, and both the Lease and this Memorandum of
Lease shall be deemed to constitute a single instrument or document. This Memorandum of
Lease is not intended to amend, modify, supplement or supersede any of the provisions of the
Lease and to the extent there may be any conflict or inconsistency between the Lease or-this
Memorandum of Lease, the Lease shall control.
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IN WITNIESS WHERILOF, Landlord and Tenant have caused this Memorandum of Lease
to be duly executed as of the date and ycar first above wrilten.

GOODMAN ROAD/1-55 DEVELOPMENT
COMPANY LLC
Attest: . "Landlorgd"

,/// By: South Lake Centre, LLC, as Administrator
By: Clary ment Corporation, Its
2, Q? Un ";?7 Authorized Member
Wx By:_flos.e. //

De
Secretary s Db icl, it~

SERVICE MERCHANDISE COMPANY, INC.
Altest: "Tenant" '

-— . k’-:’/ % /h_m
1:ée Elliott, Assistant Secn%a§ By: C. Steven Moore, Vice President

STATE OF TENNESSEE

COUNTY OF WILLIAMSON

Before me, the undersigned, a Notary Public within and for the State and County
aforesaid, personally appeared C. Steven Moore with whom 1 am personally acquainted
and who, upon his oath, acknowledged himself to be the Vice President of SERVICE
MERCHANDISE COMPANY, INC., a corporation, and that he as such Vice President,
being authorized so to do, exccuted the foregoing instrument for the purposes therein
contained by signing the name of the corporation by himself as Vice President.

WITNESS my hand and official seal at Brentwood, Tennessee, on this the Q 25{ }j]
day of October, 1998.
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STATE OF ARKANSAS

COUNTY OF PULASKIY

Before me, the undersigned, a Notary Public within and for the State and County
aforesaid, personally appcared _ poger s Clary with whom 1
am personally acquainted and who, upon his oath, acknowledged himself to be the  **
of GOODMAN ROAD/1-55 DEVELOPMENT COMPANY LLC, and that he as
such _President » being authorized so 1o do, executed the foregoing instrument for
the purposes therein contained by signing the name of the corporation by himselfas its President

WITNESS my hand and official scal at __LUy\Y\e Q¢ i .’ P\’Q_ ., on this

the é[ ¢ day of Oclober, 1998,

Holy

Nc}tary Public

My Commission expires:_m

cbr/leases/sselect/msshvmem.doc

** President of Clary Development Corporation, which is the
Authorized Member of South Lake Centre, LLC, which is the
Administrator
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EXHIBIT A-1
Legal Description Of The Shopping Center

Duerlgtlon of o 34.2325 ocre portition of the remeining Goodmeon Rood Assoclolen, LTD property as recorded ot
Deed Book 199 Poge 93 = Porcel 1 ond Daed Book 199 Poge 87, scid property baing In the Northeost Quarter of
Sectlon 38, Townshlp 1 South, Range 8 West, In the City of Southavan In Desoto Counly, Misslssippl.

Commcnelngb at the occepled Northeost corner of Section 36, Iownlhlr 1 South, Ronge B West, In Desoto County,
Misslazlppl, being the Intarssction of the centarline of Coodmen Rood (Mimalesippl 302) with ths centerling of
Alrways Boutevord; thence In o Southwastwordly direction, olong the centeriine of Alrwoys Boulevard (106 fool totol
Right Of Way oa par Plal Book 55 Poge 45) and the Eosl flne of Section 36, South degrees 03 minutes 32
nacohds Wasl, o distonce of 34113 fest to o est ¥ Inch rebor, being tha Northernmost Northeast cornar of the
remabning Goedmen Rood Associotes, LTD properly os recorded ot Deed Book 195 Foge 93 — Porcel 1 ond Deed
Book 108 Page 97, which thls 34,2325 ocre partition ls o porl, ond the 'TRUE PDINT OF BEGINNING' of aold
portition, olso baing the Eosternmost Northeoet corner of sold portition; thenge In o Southwastwordly direction,
continuing olong the propesed centarine of Alrwoya Bouleverd (under conatruciion ond an evidenced by Piet Book
57 Page 4D) ond tha Eont line of the remoining Goodman Rood Associotes, LTD property end aold partition, South
00 degrees 03 minutes 32 seconds West, o distonce of 10972.44 feet to o aet ¥ inch reber, being the Southeost
corner of sald portitlon; thence In @ Southwastwordly direclion, gicng the South line of this parlltion, South BB
degress 53 minutas 21 seconds Wesl, o distonce of 1423.54 fesl to o set ¥ Inoh rebar, baing the Southwest corner
of scid porlition; thente In o Northwestiwordly direction, cieng o West line of this pertition, North 00 dugress 0B
minutes 39 weconds West, & distonce of 88.50 fesl to o found ¥ Incth rabor, bsing on exterler cornar of sold
partition, and the Southeost corner of Lol 4 of Southloks Commarcial Subdivislon os recorded ot Pict Book 55 Page
44, ond the Southwseal corner of the Right Of Way for South Ores\ Porkway o» recorded ot Plol Book 55 Poge 44;
thence in o Northeastwardly direclion, ofong ¢ North ling of the remalning Goodman Rodd Assoclotes, LTD property
ond this portition, cleo being the South Right Of Way line of South Crest Porkwoy, Norih BE degress 53 minutes 21
soconds Eost, a colled ond maasured dlatonce of R0.00 fest (01 per Plat Book 55 Poge 44) to ¢ set % Inch rebor,
being on Interior corner of the remalning Goodmon Rood Assoclotea, LTD property ond this portition, also being the
Scutheast comer of the Right Of Woy for Scuth Crest Poﬂwor thmnes In o Northwestwordly direction, clong the
Eost Right Of Woy line of South Cresi Parkway ond the West line of the remaining Qoodmen Rood Assoclotes, LTD
property ond this portition, North 0D degraes 08 minutes 3§ seconds West, o distance of 937.98 feet to o nat ¥ inch
rabar, belng the Westernmost Northwast comer of sald partition; thence in ¢ Southeostwardly diraction, along o
North line of this partition, olohg o curve 1o the left hoving o rodivs of 25.00 feet, o delto ongle of GO degress 00
minutes 00 ssconds, an arc length 39.27 feet, o tungent length of 25.00 fest, o chord bacring of South 45 degrees
06 minutes 39 eseconds Eost, ond o chord fength of 35.38 feet to o et ¥ Inch rabor, belng o point of tongency In
sold North line; thance In o Mortheostwardly dirsction, conlinuing olong o North line of thie portition, the following two
. {2) courses, North B degraes 53 minutes 21 maconds Eosl, o distance of J2.41 fest to o st ¥ Inch rebor, baing on
angle point; thence North 81 degrees 38 minutes 16 seconds Eost, o distonce of 521,78 feel Lo o est ¥ Inch rebar,
‘being o point of curvoture; thenos continulng In o Northeastwordly diraction, olong ¢ Weet line of thla portition, along
a curve to the left hoving o radius of 25.00 fest, o delto angle of 75 daegrees 24 minutes 54 weconds, an ore length of
32.91 feet, o tongent length of 19.33 feet, o chord bearlng of North 43 degress 53 minutes 4% seconds Eost, ond o
. chord langth of 30.58 feal to o sel W inch rabor, baing o polnt of tonpancy In sold West lins; thence continulng In o
Northwardly direction, clong ¢ West lins of this poriition, the following iwe (2) coursss, North 08 dagrees 13 minutes
22 ssconds Eost, o distonce of 160.83 fest 10 o st ¥ Inch rebor, being on ongle point; thence North D0 degresa DA
minutes 18 seconda West, o distonce of 70.05 feat 1o o set ¥ Inch rebar, baing o point of curvaturs In mold West
tine; thence in & Northwestwordly direclion, elong o South fine of thia portition, clong o curve to the left hoving o
radius of 25.00 fest, o delto ongle of B1 degress 04 minutes 07 seconds, on ore length of 39.74 faet, 9 Longent
length of 25.47 feel, 0 chord bearing of North 45 degrees 40 minutes 22 seconds West, and a chord length of 35.68
feat to o net W Inch rebor Jn the South Right Of Woy line of Goodmon Rood (Miwsissippl 302}, and the North line of
the remoining Goodmeon Rood Assoclates, LTD property, being the Northernmost Northwast corner of sold partition;
thence In a Northeastwardly dirsction, clong the South Right Of Woy lins of Goodman Road ond the North lne of the
remoining Goodmon Road Assoclotes, LTD property ond this partition, the following two (2) courses, North A8
degrees 47 minutes 35 saconde Earl, o distonce of 25.81 fest to o found concrate Right Of Way monumaent, being
on ongle point; thance Nerth B9 degrees 19 minutes 10 ssconds Ecat, o distoncs of B2.38 fest to 0 set ¥ Inch
rebor, balng the Northernmosl Northeost comer of aold partiition; thence in o Southwestwardly dirsction, glong on
East line of this portition, olong o curve to the left hoving ¢ radius of 25.00 feet, o de'te angls of BY degreey 27
minutes 28 ssconds, on orc length of 39.03 feet, o tangent lengih of 24.78 feel, o chord bearing of South 44
degreas 35 minutes 26 seconds West, ond a chord length of 3518 fast to o met } inch rabor, being o point of
tangency In an East line of eald parlition; thence In e Scuthsastwordly dirsction, elong on East ling ¢f this portition,
South 00 degress DB minutes 1B soconds £ast, o dletonce of 248.7) feet to o aet ¥ inch rebor, belng on interlor
corner of sold partition; thenoe In o Nerthaastwordly direction, olong o Nerth ling of this portition, Norgh 81 degress
38 minutes 16 seconds Eost, o distonce of 330.96 fest to o ast % Inch rebor, belng an Interior corner of sald
portition; thance In o Northwastwordly diracilon, nlong o Wesl lina of this partition, North OO degraes 38 minutes 47
seconds Weat, o distonce of 20.08 feet to o found 3/4 Inch condult, belng on Interior comer of the remaining
Goodman Road Assoclotes. LTD property and on sxterfor cornar of sold portition, olso baing the Southwest corner
of Lot 8 of Tha First Additlon to Southloke Commarcia! Subdivislon ce recorded ot Plat Beok 55 Pags 45; thence in o
Northeastwerdly dirsction, olong o North lins of the remaining Goodmon Rood Assoclotes, LTD proparty ond thia
oriitlon, gleo baing o South line of Lot &, Nerth B3 degress 31 minutes () seconds Ecet, o callad dislonce of
§56.55 feet (on per Pict Book 55 Poge 45), but © medtured distonce of 288.81 fest to 8 found 3/4 Inch condult I the
Wasl Right Of Woy ine of Alrwoys Boulevord (108 foot totel Right Of Woy os per Piot Book 53 Page 45), belng on
exterior corner of the remoining Gocdman Read Assoclotes, LTD properly and sold pariltion; thence In o
Southwestwordly direction, clong thes West Right Of Way line of Arwag- outevord ond on Eost line of the Goodman,
Rood Amsoclotes, LTD property ond this portition, South 00 degrees O3 minutes 32 weconds Wast, o colled ond
meosured distance of 72.87 fest (os tar Plot Book 55 Page 45) to o set % Inch rebor, balnp on Interior comar of the
remolning Goodman Rood Asesciotes, LTD property ond soid portition, and the Southweet comer of the Right Of -
Woy for Airwoys Boulevard: thenoe in o Norlheostwardly dirsction, olong o Norlh lina of tha remoining Qoadmaon
Rocd Associotes, LTD properly and this partition, ond o South Right Of Way line of Airwogl Bovlevard, North 8%
degress 54 minutes 37 seconds Eosl, o cofled distonce of 53.00 fast {os par Plat Book 55 Fage 45), but o
megaured distonce of 52.48 feal to the 'TRUE POINT OF BEGINNING' ond contalning 34.2325 ocres, more or lesa.

Howsver, there exists on the obove described property o 15 foot psrmaonant mewsr sosemant os recorded Deed
Book 225 Poge 281 {sie olec 221/185) ond as shown on plat of survey.

{owaver, there sxlels on {he obove described property o 20 foot parmonent sewer sosemant, Ol‘ recorded ot Deed
Book 310 Poge 258, ard ae shown on plot of survey.

However, there axitte en tha obove describsd proparty an scoess e03ement os recorded ot Desd Beok 310 poge
202 wnd Desd Book Ji1 Page 813, ond ws shewn on plol of survey.

Howevar, thare sxists on the cbove descrived properly @ drolnage sosemant os recorded ot Desd Book 310 Poge
202, ond gu shawn on plot of survey.

Howaver, there axists on the cbove described proparly o dralnoge sassment o8 recorded ot Desd Book 3i0 Poge
272, ond oa ehown on plot of survey,

Howsver, thers exlsts on the cbove descrived property o Misaleslpp! Power ond Light alsctric wosement
recorded ot Desd Book 214 Poge 6849, ond ge shown on plot of survey. oh ont os

Howsver, there sxists on the obove desoribed propertly o 10 foot Misatslppl Volley Gos C
tecorded ol Dyed Book 205 Poge 391, end o shown yon plet of survey, PP ¥ bon Compony gos sosament ar



